CES

Professor Christoph Bohm

University of Texas

Gives a series of lectures on

The Global Financial Cycle

1 Explanation of backdrop, motivation, and relevance of the Global
Financial Cycle

2 Discussion on the key empirical facts and findings in the literature

3 Review on important theoretical models and mechanisms in the
literature

Dates: Tuesday, 14/04/2026, 10:15 — 11:45
Wednesday, 15/04/2026, 14:15 — 15:45

Wednesday, 22/04/2026, 14:15 — 15:45

Location: CES, Schackstr. 4, 2nd floor, seminar room (214)

Registration for PhD and MQE students: For an official recognition and confirmation of participation of the lecture in
your transcript, registration at My ECONPAS the CES Lectures is mandatory. Please adhere to the registration deadline
for this course as no registration is possible after this date.

If you cannot register at MyECONPAS please contact the MGSE PhD Office mgse-phd@econ.Imu.de.
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Administrative Details

Course: The Global Financial Cycle

Instructor: Christoph Boehm (cboehm@utexas.edu)
Location: CES, Schackstr. 4, 2nd floor, seminar room (214)
Meeting Times: Tuesday, 14/04/2026, 10:15 — 11:45

Wednesday, 15/04/2026, 14:15 — 15:45
Wednesday, 22/04/2026, 14:15 — 15:45

Course description

This part of the course offers an introduction to the Global Financial Cycle. The course objective is (i)
to explain the backdrop, motivation, and relevance of this topic, (ii) to discuss the key empirical facts
and findings in the literature, and (iii) to review important theoretical models and mechanisms in the
literature. The course will also link the Global Financial Cycle to related topics, notably features of the

international monetary system.

Readings, Exercises and Grading

There will be reading assignments that complement the discussion in class. In addition, there will be
exercises that require simple data work and practice problems. The course ends with an exam at the end
of the week.

Outline of Topics
1. Introduction: Motivation, Overview, and Facts
Readings: Reyl| (2013)), [Miranda-Agrippino and Rey]| (2022, Sections 1-2)
2. A Brief Introduction to the International Monetary System

Readings: |Gourinchas, Rey, and Sauzet| (2019)



3. Drivers of the Global Financial Cycle

Readings: [Miranda-Agrippino and Rey| (2020), Boehm and Kroner| (2025)

4. Models and Mechanisms

Readings: [Miranda-Agrippino and Rey| (2022] Section 5), |Adrian and Shin| (2014)), Bruno and Shin|
(2015), Jiang, Krishnamurthy, and Lustig| (2024), Kekre and Lenel (2024)
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