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CES Lectures Prof. Nitya Pandalai-Nayar

Global Value Chains: Implications for International Comovement, Transmission of Risk and
Resilience

Outline

This course will introduce the new literature on general equilibrium international
macroeconomic models of global value chains. These models will be used to study the role
of global value chains in international comovement in GDP growth amongst countries, and
the implications for how shocks transmit across countries. Subsequent lectures will tackle
adapting global value chains to mitigate aggregate risk and increase economic resilience.
Finally, we will study several applications of models of supply chains with risk in mitigating
or amplifying climate risk, or spreading the economic consequences of the pandemic
worldwide.
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